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TOGCETHER with all and singular the rights, members. hereditunents. aud appurtenances to the sone belonving or in any way

incident or appettaining, induding all built-in stoves and refrigerators. heating, air conditioruny, plinnbine and electnical fistures, wall

: to wall carpeting, fences and gates, and any other equipment or fistares now or hereatter attacbed, connected or fitted inoany nuanmer,
' it being the intention of the parties hereto that all sech fixtures and equipnient. other than hovuseholld fornitare. be considered a part of

the realty. .
l TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents amd warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and Jlear of all liens or other encumbrunces: that the Mortgavor is L folly empowered to con-
vey or encumber the sine; and that the Mortgagor will forever defend the said premises unto the Mortuagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to (laim the same or any part thereof.

" THE MOHTGAGOR COVENANTS AND ACREES AS FOLLOWS:

i 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promisse iy note at the

; tunes and in the manner therein provided.

! 2. That this mortgage will secure the Mortgagee for any additional sunis which muy be advanced herealter, at the option of the

1 Mortgagee. for the pavment of taxes, or public assessments, hazard insurance premimms, repairs o other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortzaree to the Mortuagor under
the authority of Sec. 43-33. 1962 Code of taws of South Carolina, as amended. or similar statutes, and all suins so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the

; demund of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm amd other hazards in a sum not less than the batance duee heregnder at any titne and in 2 vompany or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgavee should it so require and shall include lovs pavable ddanses in favor of the
Mortuayee; and in the event of loss, Mortgagor will give ingucdiate notice thercof to the Mortgagee by registered mail, and shonld the
Mortgauor at any time {ail to keep said premuses insiured or fail to pay the premiums for such insurance, then the Mortragee may cause
such improvements to be insured in the*name of the Mortgagor and reimburse itself for the cost of such insuruke, with interest as
hereinabove provided.
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4. That the Mortzagor will keep all improvements upon the morteazed premises in good repair. and <honld Morteasor fail to do
~o. the Mortgagee may. at its optron, enter upon said premizes and muake whatever repairs are necessary and charge the evpenses for such
repairs to the mortgage debt and collect the same nnder this mortwage. with interest as hereinabove provided,

e

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any porson uh]i_gat(‘d
under the indebtedness secnred hereby in a sum sufficient to pay the mortzage debt. with the Mortgacee as beneficiary, and if the

(;;rc'-miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
eht.

.

: 6. That Mortzavor agrees to pay all taxes and other public assessments levied against the nortgaged premises on or before the
' due dutes thereof (el to exhibit the receipts therefor at the offices of the Mortragee imneiately upon pasment, and should the Mort-
gavor fail to pay such taves and assessments when the same shall fall due, the Mortuagee may, ot its option. pay the same and charge
the: amonnts so paid to the morteage debt and collect the same under thic ruortoagre, with interest as above provided.

7. That  this mortuage secures a “construction loan”, the Mortgavor avrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morteavor in periodic pavinents, as constriction progresses, in acvordance with the tenns and condi-

tions of a Construction Lozn Agreement which is separately executed but s nnade a part of this mortgage and incorpurated herein by
reference.

8 That the Mortwavor will not further encumber the premises ahove Jescnhed, withont the prior consent of the Mortgagee, and
should the Morteagor so encumber such premizes, the Mortgavee mav, ot its option. declare the indebtedness hereby secured to

’ immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

] 9. That shondd the Mortgavor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
) the within mortiave indebtedness s not paid i full, the Mortgagor or his Purchuaser shall be required to file with the Association an
' application for an assumption of the mortrae indebtedness, pay the reasvnable cust as reqguired by the Association for processing the
L

asstnption furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Convevanee, and have the interest
rate on the Ioan balance existing ut the time of trausfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pernntted to be charged at that time by applcable South Caroling Liw, or a lesser increase in interest rate as may
' be determined Ly the Association. The Association will notify the Morteasor or his purchaser of the new interest rate and monthly pay-
ments and will 10ail him a new passhook. Should the Mortgagor. or his Purchoser, fail to comply with the provisions of the within
paragraph, the Morteagee, at its option. may dedlure the indebtedness hereby sectred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make parments of principal and interest as die on the promissory note and the same shall be

: unpaid for a period of thirty (30} davs. or if there should be any fulure to comph® with and abide by any by-laws or the charter of :
i the Morturagee, or any stipulitions set ont in this worteage. the Morteages ot its option may srite to the Morteasor at his last known
t address giving him thirty (30) days in which to rectify the said defandt and iouk] the Mortzacor fail to rectify said default within the

i said thirty davs. the Morteavee, mav. at its option, increase the interest rate on the loan bhalance for the remaining term of the loan or i
i for a lesser tenmn to the mavimam rate per annnm permitted to be chareed ot 1ot tiae by applicable South Carolina Yaw, or a lesser
i increase rate as may be determined by the Association. The monthly pavments will e adinsted accordingly .
H 1 That <honld the Mortragor fal to make pavnie nts of privcipal and interest o die on the promissory note aned should any monthly

v} installient become past doe for a period in eveess of 15 davs, the Morteawee anay cellect a "Late (haree” not to c-\(ged an amount
, cqual to five (59¢) per contum of any such past due installment in arder to cover the extro eapense incident to the hindling 'of such

delinguent payments.

12. That the Mortsazor hereby assivns to the Mortwagee, its successors aned assivns, ATl the rents, issies and profits accruing from
) the mortgaged premises. retaining the right to collect the same <o tone as the Jdebt hereby secured is not in arrears of pavment. bhut
should any part of the principal indebtedness, or interest. taves, or fire inwrance premiums. be past doe and nppaid. the Mortgagee
may without votice or further priceedings take over the mortazed promises, i they shall Le occnpicd by a tenant or tenants, and
collect said rents and profits and apply the same 1o the indebtednews berebs securned, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is authorized upon reguest by Mortgagee, to
muake all rental payments direct to the Mortgacee. without habilitv to the Morteuvor  untit notificd to the contrary by the Mortgagee;
and sheuld said premises at the time of such defanlt be occupicd by the Muotiacor, the Mortuaree mav apply to the Judee of the ;
County Court or to any Judee of the Court of Common FPleas who shall he resident or presidinng in the connty aforesaid for the appoint- ;
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applving said rents, after pay-

iﬂ;.'} lh(t:dt‘ﬂsl of collection, to the morteave Jdebt without liability £ acconnt for arsthing more than the rents and profits actually
Ccollected.
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13. That the Morteagee. at its option. may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvments of prindipal and interest provided in said note: a sum
equal to the preminms that will nest become due and pavable on policies of morteage waranty insirance (f applicable Y, fire and other .
hazard insurance vovering the morgaged property. plus taxes, and assessments neat due on the mortuaged prenises (all as estimated by
the Mortuzavee) less all sums already paid therefor. divided by the number of months to elipse Before one month prior to the date when
such preminms. tanes and assessments will be due and pavable, such sims to be held By Mortwagee to pay said premimns, taxes and
special assessments. Shoukld these pavments exceed the amount of pavments actually made by the Mortvagee for taves, assessments, or

msurance preminms, the excess may he eredited by the Morteagee on subsequent paviments to he made Iy the Mortzacor: if, however. ::‘
said sums shall be insufficient to make said pavments when the same shall hecome due and payable. the Morteacor shall pay to the L
Mortocavee any amounts necessary to make up the deficiency, The Morteacor further agrees that at the end of ten years from the date E
| hereof. Mortzagee may, at its eption. apply for renewal of mortzave mniranty or <imilar insurance f applicalile) covering the halaince I .
then remaining dee on the morteage debt. and the Mortezagor mav. at its option. pay the sinele premium requited for the remaining o0
vears of the term. or the Mortzagee may pay such preminm and add the same to the motteaee debt v which event the Morteazor shall o
repay to Mortzavee such preminm payvment. with interest. at the rate specified in said promissony note, in cqual monthly installments (3 2
i over the remaining payment perniod. :1
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